9P &7 $&7,21

1 RYHP B WG RO

SROMIOW

9%$&7 $* 0
5HG IRUSHRYHY
: KDW1HZ"

1(: SXEODMNQY/
&RQIRALY
,\@/DOOWHMNWRP H

5N YMOHW
&20 3%$&7

& RQXAIMR)
) BRP \WH5HHIDO KN

| + DYH RXJRADNREI RUXV
2 XWHHK

63,&( QEV

+ R WDQ Q) DOG( GXFADIRQ L HZV
$JHIGD P SBP HQBWRY 7 DN RUFH
5 HHDURK



9%$&7$* 0
1 5 RANHIVS HORK IRUWHGN\S

0 ;P EBHUVDQG XHAWW R 9RXQMHQ) $&7 DUH IOYLWE \R WG WH  \W $QQXDO
* HOH.DOD HAMY \R BEHKHG R): HIHGD S P 1RvP B DM XHIBFRY . LQ)J
( ZDG7HJOFH3DINA/$& 7

1 RP LQDARCY DH DO | RUWH I RORZ LQ) SRL\RLY 9 LEH3UMGHOA7 UDXUH 6H ALY
DQGER RAQY P HPEHY 1 RP DRI RUSRLRIYRQKHYRDG R* RHDFHR \WH
D/FADMRQFIDEH BFFBAMG XSR DO AMKHS QQBED* HHIDD0 HMQI 7R EHOILEGI\R
Y RM RUMED GSHYR YD GRURIDQVDAR Y P X\WAEH I LQDGA.DCP HP BHY

7KH$* 0 ZLOBHSHFBG E (HWKPHON DNV SP DQG ZLOBH IRRZHS E D
SIHHBAAY | 5 RANHIVS HDAK IRU\KH 6N § B \IH 4 XHXEFRQ WHDWH WRXSH ! ( [ FLWB
3DLVADAS

1RPICDARQIRPY DH DOLOEM RQ YRDAY Y RXQMHDIRWVRP DX RU ILRP
ZZZ YRXQMHDRVRP [X

| DAD7XNDERCS 0
6H ALY

) URP &(2&" BN

6 S FONOHRXVI RXQMING HDG 1RJS HIRY Iy

SRWV-ODXN  9RXQMMQ) $&7 ZD/ KHDIO LQYRHS 1Q FRREDAY \WH KXIH
QR BUR \SREGRX/ YRXQMHY ZKRAP H IRZ DG \WH) DOG RUWH QXY H
Z HIMV\R RIHAWWHUW. MOQGARH LQUASRGHWR\WH IR HIHR 9 RXQMAIQ) $ &7 KDV
QR EHIODNGE WH$ &7 * RYHIP HOVRFRQXORLYWMRHZ KRZ HHOI HAKMGE\ MY
SKDR HQR@OGWR EIY XS DD 2 SHDRPO3MQ | RUWH P DIHP HOAR \SREIRX/
YRXQMMY D/ SDOWR WH SHRYHY 6XE 3@Q ,1 \ RX Z DOV RVEH QYRS 1O MY
FROXCWRQ RUKD/H DWRY \R \WDOERYM RXUH SHIHFH WVKWWAH SBIDH FRADRV
0 DV 3RUMURU,DQ' H/ DQE-OYRQANHQ® BHUCE RMHRUBH HUIDZ Y RXQMIIPAVRP DX

9% &7 SUAHQAG D Z RIWKRSDV KW UFHA( P HIHR 0 DQJHP HQAS XABCD. (0 $
OMROOFRROHHFHLQ & DQEUDRQKH P DJHP HMAR \SREIGRX/YRXGWHY GIZ Q)
RQLWH SHIHFH DQGWDAR 6W+ HRUH 9 RXQMU5 HRXFH QG5 HHIDD&HMH LQ
+ XML BN 6:  ZKIFK XQEWRRNDVXG LOR\WH KUHAP DIDJHP HASD VAV LQ\WHU
POHP HQMQL 6:  7KHRXERP HVILRP \MV/Z RIMWKR S LCEBY B3-GWR\WHLQ RP DARQ
JODIGIRP WH BERY RQXOMRQ BRFVV

0 DY 3RV



: KDW1HZ"

&DOQLIRU$ EVAMORWV

6HHWH IFRFG IOHJ ILRP 9RXQMHIQ) $XWWDOR DEXWCQH WAHDUY 1 DARCDO
&RYHHFH

1(: SXEFDWRYV
7TKVIVOWRX NRZ WDV 1(: SXEEMRYDHQ@RZ DvDLOE®1

YJURP 9$& 7 WH B SXEEDRQLO WH B\IQEBSE HIH 7KH : RNERRNQG
5HRXFN. LWRU,P SBP HQAQ \WH 1 D\RQDEB QG IRJ, QIROIQJ9 RXQMIIMQ1 RW
IRUSWRLV2 UDQDNQSE  LWVIDP H5 DAD/YWAY RIDQVDARY \R [P SBP HON KW

1 DARMOB\ER BB/ DQGKRXG B XVHG LQ FROXKGVWRQZ LW ERY \WH 1 DARQIOS\B BB/
DQGKH, P SBP HQIWRQ X.CH

+RZ PXAK GR/L\RRWV 7 KHUAGL GUEHR \WWHZ RINERRIY LGFOMYHR! * 67 DQG
SRMWH : KLBWY SUFHPD \HIR KUK LWIH WP HD FRP SHWNWIZKHD Y HG
DRQMCHWEEG/SXEEMRYR IHHGE. ERGY \KFK D/6\BR GLUB/$ XWDOD LQMP V
R ERKLWA] H DG YHXTQH/VR Y RXQMIRIDIDARY

$Q RGU RP LVDADHS I RU\ RXULQ RP DARQ$ OBLIDQMVDWRY Z KR KDYH SURNLRX\O
SXUKDHE WHEWQ @GV ILRP XVHDQ SXIKDHWHZ RNERR DAD GVARXQMS SUFH
R Rl WHWRQG®WUMLGUFH UL RICHUE B 1 RYPEHU

J\VRXZRXGOWMH D RS\ R WHZ RNERRNEEMHUQ) 5HFBARQ RQ HPOL®RQ
YRDRY YRXOMMDWRP X RU D WHRGU RP W

JUIRP 1+05& 1DMR@D+HDKVIQGO HIFM5HHIFK &RXFLO |1 RNQ ZLW
9 RXXQMIY/ DD GO DIILQJ 9 RX QMY LQ \WH + HDNRDUH 6 HAVQIE Z KLEK LV EDHG RQIH
ZRN R WH9 RXGWHIQ) $ XWBORA\BREWB/, BHOYH < RXFIDILQG RMP RHGHEL R

KR \R RGHUWLY SXEEMRQE UQILY RUJRQ) \RZZZ QR WFJRYDX DG
| RORZ LQ) \WHSURP SV

&ROGIMRY

9 RXQMHQ) $&7 LV SBIDHG R DQQR¥HWDN LK/ EHI \HBRAG \R D/YP H \H
P DQJHP HOAR WH I&RQBMR(Y9 RXGM-USWRIUP § &RQHFRY LY FXUH® P DIHG
B WH$ &7 * RYHIP HQVKRIRAIK 0 HOED+ HONG &7 $ GHIMRQZ DV UHRHQ® P DGHWR
MO/ HJWH SIRIUP \R \WH RPP XQW \HRARU DD G9 RXGMLQ) $&7@/ DSSHDARQ\R
P DHWHSWRIUP Z D/OFFHBAG : HOW UKW DGYHWIQ) | RUDP DEJHAR RMYAH
WHSIRIIP |RUWHUP DQGUR \KLVILQDGADD, HU



NMEOOHNWRP H

9 RXQMHIQY $&7 IVKREQ DVHIH/R ) RXV* IRXY IRUSHRSH IURP FXOXMBDD DG
CRIXWNHID AYHYHERNIUWRXQBRH SRHZ KDV LVWORHWR BH P HP BHUR DYRDG R
&RPP LWYRUFRQMYHD Z KDWMIRS/SHRSPIIURP BHRP LQY LOYRHG

" DPAVRQEERWKAH LVYH/ Z LODY MRS &7 1Q GIFAQ) Z KDAUHHANQQ) FRXG H
PDAH DOLOE® : HZ RXBOMH\ RXHFRXDIHSHR $PI\ RX KYH RAUKZ LWAMR DNVRG €H
R WHIRRXVIWRXSY $ |OHLVDYDLOEG BMN&2 0 3$66 P HMQ 1RA RXWR GXUE XM

5N YMOHW

$ WP LQGUWR DOGRWKHR WHS$ &7 * RYHOP HOVS N $ GYWRY : HEVLW RUKH QM
QZVIQ3XEE/ IOV, QXIDFH 3/, DQGUMN P DIHP HQV7 KH Z HEVL WY/ B3/
KWBNZZZ  LOMUDGF RIMNDG YFHCRWIR YIX

(YHYERB GHV/3/ , WHH@ VORGKHERWWZ D W HADRAERI3/ , VB KDNQ \RXU

RZQ5IMMNO DEIHP HYAB@R $ 5 MNO DRIHP HABMR OV RXURLI BRMVDNRQY CRAL ML
DR GKHWMEV\ RXENHWR HOXUHWHH DRALWDH BULBG RWOHD

7KH5DN$ GYWRY © HRVLMAKRZ V\ RX KR \R FUHEM\ RYURZ Q5 N 0 DIJHP HMAB@R
DQGKHP DD Z D VA RXFID XHWLY YOOTE®IG RXP HA) RUQWEIFH KHH DH\RP HRMHU
ZD VD5 N0 DIHP HY/B@QFI) EIXVHE

\R GIEGHZ KIEK DRYL\ML RGBS RMK RS QVEHGRH

LQDGYAYNQ) \R\KRZ KRZ \DYH\ RXUD WL \MYDUH

\RLGHQNL RSSEXQ WY

Z KHRZ UW\E@L\ RYUNRE GAUS/RY

Z KHD FEBXOAY \WH EDDJAH BHE HIQ WH XSICH QGKHGR QIGHR D

AURXP WIFHRUDGHIRMRQ

X \R SRYCH BSSRSIDM SRMRQ R D/MNV EXIQVVRIHDRY DOG
OIEL O BAR P DQEQ\WWHE XICH/\DDG BRYGH IRP | RWRMEN-K REHY DG
SXER

X \RFRQUEXMR\DAUDRRY GIDCFRP SOIFH RG GIA.OHFH

X \RHXEOK FROVXQ) EXGIHIY FRAWRYDQGHS RRYIQ ERI RSLDAY
DG QRRSIDANY RI EXGIHVH SHOGYBY

X \R D/YAZ LW TX0W [P SIRYP HQAR \HYLFH/ EXIGH/\VSDQ DQGHYIFH
GOMHY DG

X \R SRMFPKWRIDQDNRQVLP DIH SXER [GRPP HADOSRL\RD

X X X X X

$ QRN YDOTE®! IXGWRQ RWHS5LMNS$GYWRY : HELWAY\R DORZ \ RXVR JDXIHKRZ
WA\ RXUDAMWLWEZ LOBY YLHZ HG B\ DQ QMU 7KV IV GRBAE FHBNY \ RXURZ Q
5ON3WRLA 7KH5MN3WRLBLYYHY P SBI\R GRIQG RD\ENA/DIHZ PLOYM/ @ KHD
\ RX FRP SBIM\ RYXU5 WN3UR LB \ RXDOR JHADODN ®HA® WRD3/ |, LQXHIDQGFIDLSSY
IRU3/ , WURKIK \KHLUIZ HEL WY/



) RUDD IXWHULQRP DARQEERMA/ , |RUYRXQMHY 51 0 DIIHP HMARUKRZ \R XH
WH5OMN$GYRY . HALWFDOHIQ: HP DD RQ . HMQLYD3ROR 2 I LFHJ
Z LWAKHS &7 * RYP HQDQGVKDSS, WU R\ RXCERXI) R \WH\R SFVCERH

&203%&7 $ &203$&7 R XQEI\WBO®J EHHIP \WH $&7 * RYROP HOVMDQGKH
&RPP XQW6HNRJ

9 RXQMHIQ) $ &7 LVDP HP BHUR \WH&2 0 3$&7 ,P SBP HOBRQ RINQ) * IRXDIRY
Z LW\RP H RKHJ SHIN RJDQ] DARCY DQGUBIHEAY IURP N $&7 * RYHIP HW
' HEOW HQV\KDNHFEW@EHIDQZ RN RQ@Q XSOMR \WH&20 3$ &7 7KH®Q [Z OLWE
' NSXM5 RROVWRQBURF VMY \ HVRAEH DS SR G DQ GOVMUERK WH TR HOARGBG DA
ILADOIHG LWWKRSG \WDAZ HZ LOBH LQ D SRLROR FRQGXD Z RWKRS RHGZ O
UMMHG&2 0 3$ &7 DQGKHIQARGRARQ RKH' LSXM5 HROVWRBURFVY

) XUWHUZ RIN 1V DKHDG Z LWAKH IG-OVIEDRQ RH A $&7 * RGP HOAFRGY I0G

SRFRYWDNP D CHIGW EHXSDMEDRGCH. FRGVWDNZ LOBH IR EHGIYHR$G HI
\WH RGIR SUDRMAHI RUY RX QHLIQ)

&21 68/7 $7,21 6

$ VXKD KM6\BH KDVEHI® YN EXX RQ RYUEHKDD \BN.Q) SOWQFR QXOIRY Z L KAKH
$&7 DQG)HHID* RHIP HQV \WH 3HIW IRXP 9 RXQMIQ) $XWEOR QG RXU
9 RXQMHIQ) $XWADOD CHERWN 9$ &7 VLWRQWH -RQN&RPP XQW * RYHIP HW
SHHHFH JIRXS WH &20 3$&7 ,P SBPHOBARQ 7DNRFH KDV SOVWASDMG O
FROXOIRY RQWH $&7 * RVHIP Q& GDWSRADD3MY WH 6SDAID3@Q \WH GDIW
5 HFDAR@OGMDA)\ 2 SR DQG RSSRQ\WLIRJLRQ8 UHR$ &7 , WARQUE XM/ \R
\WHI RORZ LQJ) G FXP HQWDQ GFR OXOINR Y Z L WAKHSH DV RXP

X $&7&266 GOVEUIRIWVYIRNMH $ &7 YXGHNV

x [ WRYGDONERP \WHS &7 L $ QLVYH/SOSHU

X &RPP XQW6HMW ITH QVIOWHS &7 $ Q,VWH/3CEH)

277 DRMRV\RJ DXSFKOR $ GRFR IRAXVIOE KW O




) URP WH5 HHIIDO HWN
+$9( <28*27$-2%)2586"

7 KH&KUMR DV KROED\V DUHQHDUD KHH ' R\ RXCHIG DG G\RIDDY RX QMY R YUWH
KROE SHIRG ,| \RXDHDPH EHUR 9% &7 DG BYH\SHELF BV Z H FDQ WAL W
YRXQMIY IRU\RX : H Z DOV KRH NRE UHHIDY 1Q $6$3 R \WDAM RXZ RGMVEH BIW
Z LARWKW DMMEFH\ RX €16 DAD WAH Z KHD \WHH DH [ GWRIDOMUY/ YA RQ\VRP H
RJDQ\DRY < RXFIDOOR RGHWP RQNHZ HEMLWZ ZZ JRYRXGMUFRP DX RUZH
Z LOGRKDNVRU RX

7KHQPBHUR SRAMNIDY RXGMLY FRP L) \R 9 RXQMIQ) $ &7 ERK DARYURILFH/1Q
%HBR@HD DQ GDARXU RXWIFK VHYLFHLO 7 XJJHIORY FROVDKEY \R LGRHDH 7KLY LV
SOVWAXD® \WH FDH Z LWWKH QR BHUR SHRSDIZ KROH NXULQIS \WH Z HE DG LQEY
SRLRLYRQKHIRY RXQMMIZ HEVLW D GZ MKLQ) \R NQR P RH BERXVKWS RLRLY KDV
D DYHWWEG RGHLW

$V D FROHMXHFH ZH DUHIQ XJHWHIB R DCAWRDOY RXQMHLBRMRV VR EH
DG GGW UM EDH

7KVIVDJIWH DR S SEBYQ W R\ RXURUIDQDNRQR DA/ M RYUPXUHAZ RINBDG DQGILYH
VHIRX/ FROIGHDARQWR \WH | XU D/ MKEFHWDA RX P D GHIG 0 DD YRX QMY DUH
QR RRMY IROVKRWHP SRLRLY RWHHP D BHRP HSURWIRV\KDA RXOUH \VHN.GQ)
\SHIDOWG Y RXQMIIARILOO

: H DHIQEY H WP HY \IBOMS BQ GHKOUDINALY RXQM I/ VHINIQ) Z RN 1Q D BIRDG
\GHRKP R SRLWREY

;. KHKHA RXKDYH MKRWRU RQ WP 8 SRLWRIYZ HZ DOVRAN QR CERYVKAP

28 75($& + ©

(YHY )u® PRQQ ZH RIHJRXJWHHIDDVHYIFHLIQ WH 7 XIJHDORY &RPP XQW
&HMH 7KLV P HQV\WWDMIRHZ KRILQ QM3 | LEXOVR WDYHD RYAHPRQHY OUH BB KOYH

R QMY ZLW RX YRXQMU IQMYIHZHY DG IQOYAWWDM ©OKMVYRXQMK
RSSBXQWAKDNDH DO OB

I \RX DUHCRWVD P HP EHUDQG ZRX@ O\H P RUHIQR FROAFW,DQ ' H/ DQGO
&XWHP HWBHXYIFHD DCDHURQ R UH DLOHHUDZE Y RXQMADANRP DX



) URP \WWH3URWRW' BN

63, &( 3LRIDP XS(MWM 1 RYPEHJ

% QR PRWZRXG HICPLOUZLWG3,&( \KH6WGEGON 3DWASDAY LQ &RPP XQW
( QMBUMH/3URIUP 7 KLVLQ Q ROYMH SURW DY/ MV KLIK VAK RRVMGOQVILRP \ Y \R

10 GQHJR QRFRP SO \HU B\ RIHIQJWHP DD RSSKQW R ZRNSDFH
SOFAHIVR WHUFKREHZ KHH DEXIQH/VY RXQMHUP HQRUVK S SBV DQ GHIFRXIIHY
WP LO\KDAZ RINSID FH7 KH WY GRAFR QLY 1O WH P HIDARH VR DAMYOAK R X\XOD
Z LWP SIRYGHNXIDP DQGHKXOW

COXUQ) WHOWKIHHP RGKY WY GOVZ HHUH HIHG\RWHG63, & ( 3URIUIP

7TKHH DH EXMQWH/SRYAQ) ZRINH SHIHFHSDFHP HQVIQ KRSLEDLW

ALGFH P HROQFOVHYIFY ADSHN 1DP ZRN W DK WSQUHY WTHQ) WRE®Y
KDLGEHIQ) KDB P CQHYA L AR GQGFEQJI SDINWVDQGRAQHYDARQ

SHHIDYKDYH RP HIURP DOORYHOP HQNHIRMNKRRYH FISW CPEHKDQG DQM@DAD
+LUK ,Q GGEWRIQRP DARQ BRV ZHH VHON RADD@QRQ@RYHLP HOQMKLIK VAKRBY
KR HYHJQRH HADY KDYHEH I UH FRYHG

7 KHP DVUMW R WY GOV U RWKIYWKAL DUH 1GVR 1Q) WHUZ RINH SHIHFHDQGP D) DA
QR RDHRQGBUMLGH \WIRQ RWHLUZ RUNSDFHSDA-P HQV

7KH SRILP 1V XQ R® FIH P DEIHP HOMNVG! Z LW FRGXEQAP RQRAQ) R HIFK
WX GQNVSIRIUWVVE. SKREFDOOR \WHEXQH/\IRG BHONDQ GRAIAVWZ LKAKH\FKRRY
FREHGHG $ QHYDDDRQLQY RIQ) DOSDWASIQN Z LOB RQGMGLY' HIFP BHU

SDVWASDQV ZLOBYZ LW9$ &7 RQWH R ' HFABEHJ RUD JUIGDNRQFHIHP RQ
Z KHHVWXY GV Z L OB UHIRIQMVHG | RUWHUD IKIHYHP HQWV BQ GKH EXH/ YA/ WON-G 1 RU

WHUY RX QY FRQUEXRQ

) XQGE) IRUWH SIRILP \WWURIK \WH 6\ MGV RVQGYY 3WRIUP  Z KIFK 1Q VD LV
IXQEGE \WH) HHIDD* RGP HOWXQVLRHWOG R HFHP BHU \WMKRSG \KDV
9% &7 FID\RXFHIXUKHJ KQBEHRQG R HIEGI\WY YHY \KFFH/VXOSIRIUP \R

ROQXIQ  GHRQG

1 \RXOUH LOMMMG \R NQR PRH BERXVKW SIRILP RUFDD R HJD/YEGRH SOBIDH
FRAUMP HRQO RQA RU7XH@ RQ %+ RUJR RQR\WH63,&( ZHLW
777 \SFHRP X

5 RE\ Q3LHH
9 RXQMIKBURWIFR |1 LFHJ



+27 1 HZVIRP WH7WIAQ] * KN
1HWN OOOAQ) &RXUHIRJ9 RXQMHWY

3GIDHELQ) \ RXURZ QXX@K

$ 7(6

9 RXOMHIO DD HIO. RINWKRS
'$ 7(6

7X@ ) HBXDY Pa SP
. HGRMD ) HEXDY P o SP

0 RQQ) WOVXSEHG RQ BR@ V / LIKWXBK  DOWORRDHIRQ D
1 HE¥RNQ] / HDUOQ) &LIUBVIRJ9 RXQMHO DODHY

7R3F IRUMMHH WeHRQ | 6FUHBKY § IURP CP o SP 7 KXJGD\
1R¥YPEHU

6H/ARYXQ RQOP R EDIV 1 RVWIRQQ' HFREHJ

) XUKHULQ RP DARQVDYDLIEBIRQZ ZZ Y RXQMHD AP DX HE XDARCKW

$IHO®IRJI RXOMMHIQ) IRUWHSE& 7 &RP P XQW R
. H SURIMH/IRULP SGP HOMWRD

$IHD®, P SBEP HOMARD 7 DINRUFH

7 KDQN\R D\P DO XAYHY Z HBRP HIUWDQMURP \WHIHEHDO HSDWW HOAR ( P SB P HW
DG RNSDFH HD/ARQY DQLP SBP HQBARQ? DN RFHKD/EHHD IRP HG\R |RZ DG \WH
SURL\ML ILRP WH '$ JHD® RQ9 RXQRHIQ W § WDVZHH KRHD B\
GHDIDM/ DVKWO$ &7 6XPP LWHD GNQJ 1 DARMOO RXGMU: HIM WY\ HU |1 \RX
DUHOAV QYRYH LQ WH 7 DINRFH QGZ DQVRME RUCHIE P RH LQRP DARQIER Y KW
'$IJHDGE FRGEFAWO DV 3RWMJ &(2 9 RXQMHMQ) $&7 RQ RJ YID
PONS# YRXQMHIQICPARP DX WHGH WP HMQI R \KH 7 DN RUFHZ LOBHRQO RQO
) HEOOY




5 HXOVR FROXORARD FROG AWM DAUIRHOWG XP P W

SURIMH GHONIHG% 6XPP LW
















S HHOUK
5 MWDK IORY RXQMHO DCDIHP HONO$ JHS & DUFGHMERY  ( OVILRCP HONB& 7

7KV BWHDK KO/ QR EHIG FRP SBIMG DG EHRMH\WH &KIH 0 LQWAWJID' HEOWW HONV
7 KDQN\ RX \R OGP DJHY DQG  YEBRQNHY 1O \WH SOWASDAY RIDQVDRY DQGR
+ DD/ + DLAHDH \WH YRXQWU 5 RHIFK 2 11IFHJ ZKR ZRNG RQAKH SIRWRMRU
9% &7

7 KHILQ YV GHRPP HQBMRYFIDEHIRXQG RQ

0 WU 1IQEIVDOH NVIRORZV

9 RXQMKY ZHHIRXQ@R KDHKLIK GIWHHR FRPP LRHOVWNLOXOY KH DG GG D BVWR
YOOH QGZHH ROQIGHHE DV | AHERRS 1RUVRP H RIDVDARY 9 RXQMHY [HOWDW
WH FRQUEXMEDQE HIHYDOHSG

7KH P DQHY KOG ®Q) H SHIHFH 1Q WH P DIHP HOAR YRXQAWHY 7KH SIRYGHG
IXNAFH IHEEN DQGPRQRAY  WZ DB/P HKOQ\PV 6RP H Y RXQMIY YAG \KDV
P DQJHY! P DNH\ RXIHIEDVL Z KDVRX GR DAVAAG

+ RZHHJWH KBGP L HSUAXOWW? KHIHZ HIHP DNRULY YWHY BQ GR GHOQ/\KDAHIEHG R EH
DEEWVYAG 7KHLYYH IMHG B \WH* RGP HON HBDWY HQADQG$ JHG &DH SIRYAQ)
RJDDDNRYZHHMP LOJ 7KRHZ HH

Qll IFXOWALQUH I RHOADQ GHAARQ RY RXQRHY
LQUX | LALHQAY RX QMR WHWSHQHHEG

X@OIDH SHRMRYEHE HI\WHP DIHYDOG YRQMHY
KUK WMDRMIR 5 DQIHYIQ( QYUR@ HY$ &7

X X X X



5 HRPP HOM®MWRD

X TKH$&7 * RGP HQMLYH/ P RIH HRIQ\ROW \WH YOOHR Y RXQMHIQ) \HYLFRY
DO GOORE MY P RUHUAR XV | RAKHLP SBP HOBARQ R! $Q$IHYGIRJIRXGMHIQ]
| RUWHS XVADCIR Q8. D W07 HJURN &RPP XQVE

X 9RXQMHQ) $&7 DQGWH RIDQ\DARY MQ® RIDOVH DZ RIMKRS\R LGN

LP SHAP HQV DR GROVRY \R DD RO \@L DQGHBQQ) Y RXGWHY 1Q DIHG
FIDHVHYLEY

X 9RXQMHQ $&7 D/D3HN ER EHSRYGG Z LWDGHDDOM URRXFH/ R RYHH

\WH GYHRP HQMR SFOR IXG-OHY DRGWIDMILHY |RU RJIDQMDARY HP SR 1QY
Y RXQMIY/

X $JHG FOH VHYIFW SIRMAQ) RUDQDAREY \BNH VKBV \R HIHAWED SURP RM
YRXQMMQ) HSHADD P RY WHZ RINQ) DIHIJWRXS 9 RXGWHIQ) $&7 \KRXG E
UARXAHGWR BHLODEHNANS RLVRIQR D/ MVQ\RLY SURFHVV

X 5HAHZ WHXWIQTE. R WHR®1\R RH QG DF\R| CFH BH DQAG-QNL ROWRY
R G-OMHIQ) \WHVHYIEW HI \WMB YN WSDLIQ) Y RX QMR GOHNHYLF/

9 RXQMHVDO G JHG FDUH

$V\RX NQRUFHQ® 9$ &7 XQEBWRND RP SUKHOLYH UMK SRWRVQR Y RXQMI
UHR AHOAMIQGUAMIROLO +$ && DIHAH/ IQWH6( WIIRQ R16: : KLGWVKWV
UK LV WLDIGWKHL 6: * RYACP HONI QL LFIMMD &/ FEDEHUWERIMG HLUH 7 KHH
ZR@EHR DD \KSUH, [P \KUH\RWRHR \ RXZ KRZ RINLQWWHI LHT

$ Z DNQ BFOKRXB\RXQGV/DVP LOM YWDARCOH MVEP R \WHY RXAOMKZ RINRFH
LOWHS$ &7 , Z RXG\XSHMD/\WH\P DO VK SRUYRANERW\KRZ V

$VZH H BDHPRH @GP RHSRSH OHEHQ) HFRXDIHS \R UHP DO LIOWHURZ Q
KFPH QDCHY ROHVMFNIWRP +$ && IXQE5 RIDINDARY 7KLY SDAH/DMWHIORQ RX
ROUYRXOMHZRNRFHP DD R ZKAP KDYH HIWWE D GMUHWR GRBWV\VRU} UHIVEE

[URP WHUYRXOMMZRN * XHWWH AHIICHBDIQ) QR BHUR SDVWASDONV IOWHSAG

ZRNRFH®VVS RS THDDL OEAHGXIQ) A WVARHKRXV/\R Y RXQOM VR GOYHUP HY
WIW GO@AIH5 FHIRYIQOWHUKHER H/ WIOS RWSHR SHIVR P HAHDODD G WRHULP SRYWUIQN
5SSOV HOV SRYAH IUHD® YIM VL VHYIFNY RU DYWVZ LW BDME \KRSKY RUJ
JDGOQ

7KH) HHIDO* R\A P HONHH® VOGWDN IBARIQVA \WH CH I T RUBRQ WP STID (1)
, Z RXGB\X I IHWKIWKIAYY RX QM 2 RIN RIFHY WHY DIHOONAYHD R GHUDEMNAUHID

 QUHRHOW MHY/9 RXAMKIQY $ &7 KDVH SRHGWHSR/AH QW R FRERDM @GP SR HH
YRXQMHSIRIUPVZKIEK FRXG SRYGH WH P XK (HGG5 ERRVRAMRKORVRUSIRLW
DHGADHWHNERN 7 KHHLY 0D XJHONHIG I RUXVRWKIONDMD® U ZH THW\VRYHWLY




P RX@Q VFHOODDGHRORIF KBOHR KRZ R SIRYAH BSRSUDM FOIHIRMP HR
WWHP R DOHIFBISR MO RXMFRPP X QW

&0 EXCH/V* RHCP HOVDDGKH RPP XQW VHRMRUZ RIN VRIHKHUWR LONR GRHS X EXE
BOG BYDMVHARUS FOAHY XSSBAVD Z RINHYIQOWHUY RXAMULOY R'HP HOMDVR®GIZ D
R DCEHVIQ) DR 1Q) RMVIODIHSAOWH 9 RXAMKIQ) $ &7 Z RXGAOMHWWIONRDDG
LWEDFUHD R DNAMWWVKIVBURFV ML FIOB XSRQ

8 QRW@MD |HZ RUDQDARY HSRQE \R WH BUH TXAXMRQQUH\KDAZ D/ HFRHS
W VOWAY 7 KHIH LY DQ HBIRIRQE YHMR QDYDLOE® DA WD EHUHNXMMGE. HPOLO
RQ YRDRY YRXQMHFRP DX RU GRQBOEG IR WH ZHE MW ROQ
777 YRXOMMDRVRP X

.| \RX DUHDEGIVR UNSRQG, DN\ R{VRGR\REHRJUHKH IQGR 1R¥PEHU  , ZIOO
WHD SXEIK \KH UAXOWR MY WYH ROWHZ HE 1Q\WH GH WGHZ \BWANDD GLHSRWWKIY
IQEIVR WHXIYH \R\WHS$ &7 * RYHIP HQV, ZLOR FRX\YHEH BE®I\R P INH\RPH
FRP SDINRQ BEHQWHL 6:  DQGKHS &7 H SHIHIHY 7KDON RXIQDQWSDARQ

 OMODANRCDCO RXQMK' D

' HFREH LV FHPEUDMG DRXQGKH Z RS DV , QMIDAR@O9 RXGMU' D : K QRV
\ENH \WH RSSBXQW \R FKPELDM Z LW \KH Y RXQWU WEIl WDNVZ RN Z LW\ RX DQG
UWHRIQVH WHUDRKIHYHP HQV 0 DO RUDQVDARY FKRRH R FRP BCGHWHUHDGR \ HU
HYHQVZ LYAMY FKBEIDARQ: HKDYHP DQ LGHY'Z HFDQWKDUHZ LWA RXDQ&Z H MH R
KDSS. WRSIRYGH DSHINHAR DAMYG RYU KFVWRQ

9% &7 Z L OGRS DQHYHRWVRUY RXGMAYRQKDAD D/Z HOO/DQHHIQ IX@AARQ RUDDO
\WHSDWASDQWVR 63,&( 6\NGRNV3DWWASDAY , Q&RPP XQW ( QMSUNAY/

+ ROGD VHD\RD

, ZRXG W ZDK \RX DOO KB5S DQG VO HKROED\ VD\RQ , KDH IVR\HG ZRINQY
Z W\RX WM\ HHUDQGRR IRZ DUGWR




